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appropriations should it be determined that the County is liable there-
for.
SECTION 3: In anticipation of the collection of taxes for the fiscal
year 1948, the County Supervisor and Treasurer of McCormick
County are hereby authorized and empowered to borrow on a note or
notes executed in the name of McCormick County by the County
Supervisor and Treasurer thereof, the form and execution of which
is to be approved by the County Attorney, whatever sums of money
may be necessary to meet the expenditures above provided for, and to
pledge as security for the same the county taxes for the said year.
The said County Supervisor and Treasurer are empowered and au-
thorized to borrow said sum of money at the lowest rate obtainable
and from any reliable source, with consent of the Legislative Delega-
tion. The South Carolina Sinking Fund Commission, if it has such
fund available for such purpose, may make the aforesaid loan or loans
to McCormick County upon such terms as may be agreed upon be-
tween the said Commission and the County Treasurer of said county.
The amount borrowed shall not in any event exceed all revenues to
be received from the taxes and other sources for the year 1948. The
Treasurer shall require a depository bond or collateral security in a
sufficient amount of any bank or banks receiving deposits of the
county funds to safeguard such deposits which security shall be ap-
proved by the County Delegation. And funds borrowed as aforesaid
shall be applied to no purpose other than the appropriations herein
authorized and the rel)ayment of tile bonds so borrowed pursuant to
this Act.
SECTION 4: The Supervisor shall file an itemized statement of
all expenditures for the previous month with the Clerk of Court and
the same shall become a public record. The County Board of Comlinis-
sioners is hereby required to deliver to the County Treasurer at the
conclusion of the year 1948 al itemized sworn statement of all unex-
pended balances from the various items hereinabove appropriated,
which statement shall be filed by the Treasurer with the Clerk of
Court and become a public record. Tile County Supervisor is hereby
required to keep a separate account of all funds expended from the
various suns appropriated for County purposes and shall issue no
warrant in excess of such approp~riations. PROVIDED, That the
County Commissioners shall have equal authority in County matters
with the Supervisor.
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